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Independent Auditor’s Report

To the Members of M/s DTL India Holdings Limited

Report on the Financial Statements

We have audited the accompanying financial statements of M/s DTL India Holdings Limited, which
comprise the Balance Sheet as at March 31, 2015,the Statement of Profit and Loss and the Cash F low
Statement for the year then ended, and a summary of the significant accounting policies and other
explanatory information. '

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial

=3 statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and arc free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
> matters which are required to be included in the audit report under the provisions of the Act and the
Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and th
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment.
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in

order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
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accounting estimates made by the Company’s Directors, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted

in India, of the state of affairs of the Company as at 31st March, 2015, and its profit and its cash flows
for the year ended on that date.

Emphasis of Matters

We draw attention to the following matters in the Notes to the financial statements:
a) Balances shown under the head Sundry Debtors, Sundry Creditors, Loans & Advances and
Unsecured Loans are subject to confirmation/reconciliation.
Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2015 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

o

As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

e¢) On the basis of the written representations received from the directors as on 31st March,
2015taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2015 from being appointed as a director in terms of Section 164 (2) of the
Act.

f) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.
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{ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

For V.G. Associates
Chartered Accountants

FRN: 001240C

/)
/ /

Place:-Lucknow CA. Vm‘MpGupta ‘ /

Date: 01/Sep/2015 (Partner ) I
Membership No. 070481
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The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

i. (a) The company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets.

(b) As explained to us, fixed assets have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such verification.

ii. (a) As company has held no inventory, this clause will not be applicable on it.
(b) As company has held no inventory, this clause will not be applicable on it.
(c) As company has held no inventory, this clause will not be applicable on it.

iii. According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured or
unsecured, to companies, firms or other parties listed in the register maintained under
Section 189 of the Companies Act, 2013. Consequently, the provisions of clauses iii (a)
and iii (b) of the order are not applicable to the Company.

iv. In our opinion and according to the information and explanations given to us, there is
generally an adequate internal control procedure commensurate with the size of the
company and the nature of its business, for the purchase of fixed assets and for sale of
goods and services. During the course of our audit, no major instance of continuing
failure to correct any weaknesses in the internal controls has been noticed.

V. The Company has not accepted any deposits from the public covered under sections73 to
76 of the Companies Act, 2013.

vi. As per information & explanation given by the management, maintenance of cost records
has not been specified by the Central Government under sub-section (1) of section 148 of
the Companies Act, 2013.

vii. (a) According to the records of the company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees’ State Insurance.
Income-tax, Sales-tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty, value added
tax, cess and any other statutory dues to the extent applicable, have generally been
regularly deposited with the appropriate authorities. According to the information and
explanations given to us there were no outstanding statutory dues as on 31" of March.
2015 for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us, there is no amount payable
in respect of income tax, wealth tax, service tax, sales tax, customs duty, excise duty,
value added tax and cess whichever applicable, which have not been deposited on account
of any disputes.

(¢) The provision of clause (vii)(c) of the order is not applicable on the company.
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viii.

As company has no accumulated losses and it has not incurred cash losses in such
financial year and in the immediately preceding financial year, this clause will not be
applicable on it.

ix. In our opinion and according to the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment of
dues to a financial institution, bank or debenture holders, as applicable to the company.

x.  According to the information and explanations given to us, the Company has given
guarantees for loan taken by others from a bank or financial institution.

xi.  Based on our audit procedures and on the information given by the management, the
company has not taken any term loan during the year.

xii.  According to the information and explanations given to us, we report that no fraud on or
by the Company has been noticed or reported during the year, nor have we been
informed of such case by the management.

For V.G. Associates
Chartered Accountants
FRN: 001240C
W f(-
\/M% '.\ !
Place:-Lucknow CA. Vinod KumarGupta
Date: 01/09/2015 (Partner) e £

Membership No. 070481
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DTL INDIA HOLDINGS LIMITED

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS
Note No. :1

Significant Accounting Policies

Basis of accounting:-

These financial statements have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) including the Accounting Standards notified under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules,
2014 and the relevant provisions of the Companies Act, 2013.

The financial statements have been prepared under the historical cost convention on accrual basis.

Revenue Recognition :-

Expenses and Income considered payable and receivable respectively are accounted for on accrual
basis except discount claims, rebates and retirement benefits which cannot be determined with
certainty during the year.

Fixed Assets :-

Fixed assets are stated at their original cost of acquisition including taxes, freight and other
incidental expenses related to acquisition and installation of the concerned assets less depreciation
till date.

Depreciation :-

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written
down Value (WDV) Method. Depreciation is provided based on useful life of the assets as
prescribed in Schedule 11 to the Companies Act, 2013.

Investments :-
Investments are stated at cost.
Inventories :-

As company is having rental income, no inventory is maintained. Hence respective accounting
standard is not applicable on it.

Miscellaneous Expenditure:-

Company has no preliminary expenses to written off under miscellaneous expenditure.

Retirement Benefits:-

Since no terminal benefits are provided, the respective Accounting Standard is not applicable to
the company.

Excise Duty:-

Excise duty is not applicable on company.

. Taxes on Income:-

The effect of Accounting Standard — 22 relating to accounting for taxes on income issued by the
Institute of Chartered Accountants of India is being considered as there is timing difference
between book and taxable profits under the head ‘Income from Business or Profession” of the
assessee.




11. Provisions, Contingent Liabilities and Contingent Assets:- (As-29)

Provisions are recognized only when there is a present obligation as a result of past events and
when a reliable estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligations which will be confirmed only by future events not wholly within the
control of the company or

(ii) Present Obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of the
obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in the
recognition of the income that may never be realized.

General:

Except wherever stated, accounting policies are consistent with the generally accepted accounting
principles and have been consistently applied.

(B) Notes on Financial Statements
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The SSI status of the creditors is not known to the Company; hence the information is not given.

Salaries includes directors remuneration on account of salary Rs. 9,60,000/- (Previous Year Rs.
9,60,000/-)

Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been taken a
their book value subject to confirmation and reconciliation.

Payments to Auditors:

Sudiors Rewnsorslian Caomans | 2020

Audit Fees 17,100.00 <' 16.854.00
- =====r= 1

Total 17,100.00 i ‘ 16,854.00

. Loans and Advances are considered good in respect of which company does not hold any security

other than the personal guarantee of persons.

Excise duty is not applicable in view of accounting policy No. 9. The same has no impact on
Statement of Profit and Loss.

No provision for retirement benefits has been made, in view of accounting policy No. 8. Ihe
impact of the same on Profit & Loss is not determined.

Advance to others includes advances to concerns in which directors are interested:

Name of Concern Current Year Previous Year
Closing Balance Closing Balance

NIL




9. Related Party disclosure

(A) Related Parties and their Relationship

(1) Key Management Personnel

Santosh Jain (Director)

Vijay Mohan Jain (Managing Director)
Siddhartha Jain (Director)

Rohan Faqgirchand Gupta (Director)
Darshan Jinda (Director)

I S

Transactions with Related parties

(Figure in Lacs)

Transactions during the year )
Current Year Previous year
-~ Key Relative of Key Key | Relative of K[\
Particulars Management Management Management Management
Personnel Personnel Personnel Personnel
Advance Paid - e R
Received Back - - R ?
Deposit Received - e § '
Deposit Repaid - 7
Interest Received - e
Interest Paid - -
Remuneration Paid 9.60 - - l 9.60
Purchase - s 0 = \r ‘
Rent Paid - == | = ' |
Other Payment 0.03 = 003
Job Charges - o *{
Outstanding Balances - B
Current Year Previous year 1
Key Relative (ﬁ:l—(gyi ii 7[26? N [ Relative of Key {
Particulars Management Management Management Manusgement
Personnel Personnel | Personnel Per
Loans Taken - |
Loans Repaid ik

10. Other income include Rs. NIL on account of interest on FDR (P.Y. Rs NIl )

11. Value of Imports




Raw Material Nil Nil

Finished Goods Nil Nil
12. Expenditure in Foreign Currency Nil Nil
13. Earning in Foreign Exchange Nil Nil

14. All assets and liabilities are presented as Current or Non-current as per criteria setout in Revised
Schedule VI to the Company's Act, 1956 Notified by the Ministry of Corporate affairs vide
Notification No. SO447(E) Dated 28th Feburary,2011 and SO653(E) Dated 30th March,2011.
Based on the nature of operation of the company and realization from the trade receivable. the
company has ascertained its operating cycle of less than 12 months. Accordingly 12 months
period has been considered for the purpose of Current /Non-current classification of asscts &
liabilities.

Signature to notes 1 to 14
In terms of Our Separate Audit Report of Even Date Attached.

For V.G. Associates For DTL INDIA HOLDINGS LIMITED
Chartered Accountants
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(Partner) "’x" '/ Santosh Jain Vijay Mohan Jain
Membership No. 070481

Registration No. 001240C

Place:- Lucknow Director Managing Director

Date: - 01/09/2015 DIN : 00691936 DIN : 00691974




